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29 July 2024 
 
 
 
 
 
 

Dear Shareholder 
 

New Zealand Social Infrastructure Fund Annual Report to Shareholders 
 
We are pleased to advise the New Zealand Social Infrastructure Fund Limited’s (NZSIF) annual 
report for the financial year ended 31 March 2024 is now available on the company’s website 
at www.nzsif.co.nz/Investor-Information/Shareholder-Reports/.    

 
The main highlight of the year was the completion of the sale of the New Zealand assets and 
the distribution of the associated sale proceeds. 
 
 

• Sale of NZ Assets  

The sale by PIP Fund and PIP SE Fund of their New Zealand Assets, which included 
Hobsonville Primary and Secondary Schools (NZ Schools 1); Ormiston Junior College, 

Haeata Community Campus, Rolleston College and Wakatipu High School (NZ Schools 
2); and Auckland Prison was completed in June 2023. 

 
• Portfolio investments 

The remaining portfolio investments performed to expectations during the financial 

period. The Investment Manager of the PIP Fund expects to commence a sale process 
for these assets later this year after a restructuring of the MCEC investment and 
repairs to the Bendigo Facility are completed. 
 

• Payments to shareholders 
For the year to 31 March 2024 NZSIF paid 85.9 cps to its shareholders, comprising 
gross distributions of 4.5 cps and capital returned of 81.4 cps. Subsequent to the end 

of the financial year a further 0.5 cps dividend was paid in each of May 2024 and July 

2024.  
 

• Net Asset Value 
NZSIF’s Net Asset Value (NAV) as at 31 March 2024 was $0.65 per share (2023: 
$1.48). 

 

http://www.nzsif.co.nz/Investor-Information/Shareholder-Reports/


 

 
Annual Shareholders Meeting     
The meeting will be held as a virtual meeting via Microsoft Teams video conferencing – please 
see the Teams link below.  

 
Date:  Monday, 2 September 2024 
 
Time:  10.00 am 
 
Place: Virtual meeting 
 

Microsoft Teams Meeting - Join on your computer or mobile app  

 

Click here to join the meeting 

Meeting ID: 437 580 283 853  

Passcode: 9EfCEV 

Download Teams | Join on the web 

Or call in (audio only) 

+64 4-909 4420,,612716094#   New Zealand, Wellington 

Phone Conference ID: 612 716 094# 

Find a local number | Reset PIN 
 

 
 
We extend an invitation to you to attend this meeting online and we look forward to 
presenting our annual results.  
 
If you have any queries regarding your investment in NZSIF, please discuss with your 
Investment Adviser or you may call Brenden Merrill at NZSIF Management on 07 987 2026. 

 
 
Yours sincerely 
NEW ZEALAND SOCIAL INFRASTRUCTURE FUND LIMITED 
 

 
Kim Ellis 
Chair  
 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_YWIyZGE1ZjItOWIwZC00NTUwLTg0NmMtZmI0OTdlNzFjYjA3%40thread.v2/0?context=%7b%22Tid%22%3a%22f61257df-36d5-4b43-9104-9821f37007d9%22%2c%22Oid%22%3a%224bd97feb-c2d8-4a72-aa00-1e148216fadc%22%7d
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.microsoft.com%2Fen-us%2Fmicrosoft-teams%2Fdownload-app&data=05%7C02%7CBrenden.Merrill%40craigsip.com%7Cd55d1abb11f34c6a62c708dca7a63f60%7Cf61257df36d54b4391049821f37007d9%7C0%7C0%7C638569579665676228%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C4000%7C%7C%7C&sdata=%2FgI4FLnVofJwZ4HeppuAEWAv7TCJehEtZVr3UQadYe8%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.microsoft.com%2Fmicrosoft-teams%2Fjoin-a-meeting&data=05%7C02%7CBrenden.Merrill%40craigsip.com%7Cd55d1abb11f34c6a62c708dca7a63f60%7Cf61257df36d54b4391049821f37007d9%7C0%7C0%7C638569579665688806%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C4000%7C%7C%7C&sdata=OYlqfX1MAxVyDJcS0oBmOqSRhBE4T80YkY3L8Rifcm8%3D&reserved=0
tel:+6449094420,,612716094# 
https://dialin.teams.microsoft.com/fc6cec87-a950-4283-889f-1d51df45a438?id=612716094
https://dialin.teams.microsoft.com/usp/pstnconferencing

